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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Effective February 9, 2022, the Board of Directors of INNOVATE Corp. (the “Company”) promoted Suzi Raftery Herbst, currently Chief
Administrative Officer, to Chief Operating Officer of the Company.

The biographical and other information for Ms. Herbst required for this Item 5.02 is set forth in the Company’s Definitive Proxy Statement
filed with the Securities and Exchange Commission on April 28, 2021.
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